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THIS WEEK IN THE MARKETS... 


@ Strikes at Anaconda’s Chilean mines end on prospects of early agreement. 
@ Nord Deutsche Affinerie renews Chilean contract for output of small mines. 


@ Tin prices set back sharply on news that U.S. faces a “surplus” problem. 


COPPER — Domestic average 29.694c., ref’y. price to rise steadily in recent weeks, ended suddenly on 


gd receipt of news that the U.S. would come up with a 
Operations at Anaconda’s C huquic amata and Potrerillos . i 


mines in Chile resumed Nov. 30 after a seven-weeks’ 
strike. Workers agreed to return for one month as 


surplus over its stockpile requirements of 38,000 to 
40,000 tons by next March. Also, it was revealed that 
' r the U.S. has not yet decided on what to do about th« 
negotiations on wage and other demands continue. The pecs 
, surplus. There was some improvement in consume! 
output of these mines at the time they were shut down 


was at the rate of 19,500 tons a month 
The Nord Deutsche Affinerie, Hamburg, has renewed QUICKSILVER — $185-$187, N. Y. 


its contract for the produc tion of the Paipote smelter in 


demand as the price declined 


- ; ee aR fe , ev - 
Chile and output of concentrates from some of the smal] Though demand for quicksilver was inactive, price 


were e% aint: , Off g : r ti 
mines. It will, in the main, buy at the world price vere easily maintained ferings of European metal 


on were light and some sellers held out for $187 
These developments point to an early copper agreement 

between Chile and the U.S. In fact, an accord is thought SILVER — 85'4c., N. Y. (London 74d.) 

likely before the middle of December 

The price situation has been steady in the U.S., but In the absence of any selling pressure the market for 
foreign metal continued on the basis of 85™%c. 


O unsettled in London 
LEAD — 13%c., N.Y. (fas. Gulf 11 '%4c.) E&MJ AVERAGE PRICES —NOVEMBER, 1953 


Copper, domestic, refinery 29.651 
Copper, export, refinery ' 28.848 
ae Lead, common, New York 13.500 
in the preceding week, The price situation was un- Lead. common. E. St. Louis 13.300 
Lead, London, prompt (g).. ’ ..£94.217 
Lead, London, 3-months (g) : .. £90,351 
orders on their books Zinc, Prime Western, E. St. Louis 10.000 
London settled with December metal at £90 per long Zinc, Prime Western. delivered (h) 10.500 


Demand for lead moderated last week, with sales in the 
domestic market totaling 4,321 tons, against 9,078 tons 


changed, with the undertone steady. Producers, in most 
instances, report a satisfactory volume of December: 


ton, bid, against £90%4 on the first trading day for the Zinc, London, prompt (g) £75,354 


current month Zinc, London, 3-months (g) £74131 

. ie ‘ - A . Silver, New York, per oZ 85.250 
ZINC — 10c., East St. Louis (f.a.s. Gulf 9c.) Silver, London, per oz 74.000 
The industry is wondering whether curtailment in pro- Sterling exchange, “checks” . 281.101 
duction has been sufficient to arrest the upward trend Tin. New York. “Straits” 83.318 
in stocks. Most observers lean to the view that the Tin, New York, 99° 82.318 
November figures will show another gain. Demand ha Gold per oz U.S price $35.000 
been moderate, with most of the buying restricted to Quicksilver, N. Y., per flask, 76-lb .$184.091 
the near position Antimony, New York, boxed (d)... . 37.152 
Antimony, bulk, f.o.b, Laredo 33.682 
Antimony, boxed, f.o.b. Laredo 34.182 
per long ton, bid, against a low for the week of £71%4 Platinum, refined, per oz $91.591 
—- Mer oF Cadmium (a) 200.000 
Cadmium (b) 207.500 

ANTIMONY — 28'4c., bulk, f.o.b. Laredo Cadmium (c) 215.000 
Cobalt, 97% grade 260.000 

The National Lead Co. lowered its price on domestic Aluminum, 99% grade 21.500 


There was encouragement in the action of the London 


market, which settled at yesterday's open call at £735% 


antimony 6c. per pound, effective Nov. 27. This estab- Magnesiun ingot °7 000 
gr: e i 28. ) c Ty a 

2% grade at 28%c., in bulk, Nickel (f) ...... 60.000 
O carload lots, f.o.b. Laredo, Texas. The market has been a) Average based on producers’ quotatior b) Average of pro- 


‘ 


lishes the quotation on 9915 


weak for some time ducers’ and platers’ quotation. (c) Average of quotation on special 
hapes to platers. (d) Domestic, 5 tons or more but less than carload 
‘ . lot, boxed. (e) Price for tin contained f) F.o.b. Port Colborne, in- 
+ nee : ) F i ! ' 
TIN — 81%4c., prompt, N. Y. cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
- tions, per long ton, at morning s« n of London Metal Exchange 
Optimism over negotiations in Geneva, which caused the (h) Delivered where freight from E. St. Louis exceeds 0.5« 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET . NEW YORK 5, N. Y. 
“One of the Great Hames in Copper” 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34'4c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc. — Per |b 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoO3;) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, lic 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c 

max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per zross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIF-CONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Pars per 
100 lb., $4.15; plates and structural 
shapes, $4.10 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $35.00; 
No. 2 heavy $30.00; Cleveland, No. 1 
heavy $32.00; No. 2 heavy $27.00 
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Activity Down in November, 
Purchasing Group Holds 


An industrial downtrend, from unusu- 
ally high levels, entered its fourth month 
National Association 
of Purchasing Agents said in its latest 
monthly report on the general outlook 
Industry is 


in N ive mbe Se the 


for business making some 
mportant adjustments to contend with 
the slowe! pace ol business 

New orders were off, but reductions 
were fewer than in October, the report 
for November declared. Competition was 
described as keen, with more widespread 
use of buying inducements such as price 
protection to move goods. Production 
was lower for the second consecutive 
month 

The commitment range in most in- 
More 
fourth 
first- 
quarter 1954 period. This policy, the 
purchasing agents hold, may 


stances is 60 days and under 
manutacturers are postponing 
quarter commitments into the 
have a 
depressing effect on first-quarter new 
orders 

Inventories are being reduced. Stocks 
of unworked material again show a 
general decline to adjust inventories to 
lower requirements 

Despite the moderate downward trend 
n business, total volume remains good 
compared with what might be viewed 
as a normal period. Few order can- 
cellations were noted during the last 
month 

Commodity price changes were not 


spectacular, showing a tendency of 


leveling off. Prices of industrial products 
will tend to soften item by item as 
competition forces a close look at costs 
and efficiency. However, more com- 
modity prices declined than rose in 
November 
Higher prices were named during the 
forged 


steel flanges, natural gas, soy bean oil, 


month for cobalt, containers 


some kinds of paper, pole hardware, 


soap sprockets, and burlap 


aow!l ae were Alcohol 


secondary aluminum, automobiles and 


trucks, sugar, some grains, linseed oil, 


] 


castor oil, and tung oil, some grades of 


steel, and textiles 


Elsewhere $25 per year, $40 for 2 years, $5 © 3 year 


ei . per 
r 


Please indicate position end 


tered as second-class matter February 27 920, at the Post 
1878. Cox ‘ , “i 


Steel scrap was unsettled throughout 
the period under review 
included 
nickel and nickel alloys, structural steel 
and polyethylene. It wa 
that the nickel situation eased during 
the month 


Items still in short supply 


pointed out 


Talbott Says Titanium 
Must be Given Every Aid 


Harold Talbott, secretary of the Air 
Force, stated that the U.S. is extremely 
weak in the production of titanium, a 
metal much needed in the production 
of military aircraft 
before a 
Senate subcommittee headed by Sena- 
tor Malone of Nevada, which is investi- 
gating 
would be important in a military emer- 
gency. The committee reports that ti 
tanium is the only 


The statement was made 


shortages of materials which 


metal which can 
withstand the great heat generated by 
our modern planes. The increased use 
of titanium in military aircraft will 
lighten the load and permit improved 
performance and even greater speed 
Secretary Talbott said 
should take steps immediately to in- 
crease the supply of titanium to fill the 
need fully, both for the military and for 
industry 


“I believe we 


Every assistance should be 
given to all potential producers of this 
metal.” 

E. R. Rowley of the Titanium Corpo 
ration of American described the opera- 
tion and titanium 
production. He indicated that it was 
produced mainly 


pecifications for 


from materials ob- 
tained from foreign countries 
The present price for titanium spong 

is about $5 a pound, $6 to $7 a pound for 
ingot, and $15 to $30 for mill product 
depending upon shape, size and thick 
ness. All sponge titanium today is made 
by the Kroll process 


duction of titanium tetrachloride 


magnesium re- 
here 
is a great deal of research now going on 
in attempts to find less costly ways of 
production. At present facilities under 
construction plus those already in op 
eration can produce about 20 tonr per 
day The Crane Co. is expected to go 
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into production in 1955 and will have 
an output of about 6,000 tons per year 
At present the Titanium Metals Corp 
and DuPont are producing the metal 
Union Carbide’s Electromet Division is 
being considered in a deal by the Gov- 
ernment’s DMPA for 
will produce about 10,000 tons 

Recently the DMPA raised its goal to 
25,000 tons for 1956 


facilities which 


U.S. Tin Surplus in 1954 
Looms as Factor in Geneva 

Clarence W. Nichols, State Depart 
ment advisor to the U.S. delegation to 
the International Tin Conference, now 
in session in Geneva, disclosed that this 
country will have by next March be 
tween 38,000 and 40,000 long tons of tin 
in excess of present strategic stockpile 
requirements. He said that no decision 
ha yet been reached concerning the 
disposition of surplus tin held by the 
Reconstruction Finance Corp 

London operators took a pe 
view of the outlook after this statement 
by Mr. Nichols became generally 

market circles. The London 
market opened the week (Nov ) 
prompt standard tin at 4660 per long 
ton, but dropped down to £625 at the 
opening call on Dec. 1 

The conference is at present discus 
di alt 
known as the London 


ing the various articles on the 
agreement 
draft It i 
difficult point 


understood that some ex 
tremely remain to be 
dealt with. However, traders leaned to 
the view that certain definite progress 
had been made at the conference in 
recent weeks and a successful conclu 
sion was likely 

Delegates stressed the necessity of in 
troducing a stabilizing factor in the 
world tin market in order to enable pro- 
ducers to lay plans for future develop 
ment of mines and the exploitation of 
tin. An international agreement fixing 
maximum and minimum prices and the 
establishment of a buffer stock ol tin, 
which could be used to offset market 
fluctuations, was generally regarded by 


producers to be an urgent neces ity 


Government to Pay 31 '/2¢. for 
Copper Mined by Howe Sound 

Howe Sound Co. ha 
with the Government for the ve of 


igned a contract 


18,700,000 pounds of copper for de 
through 1955 on the basis of 31 ‘s« per 
within Washing 


fornia or Nevada 


pound Lot at point 
ton, Oregon, Cali I I 
The new agreement take the place 
an earl i wd that ended when 
copper wa 
Th ay 
the compan 
County, Wash 
Terms of the agreement, according to 
Edmund F. Mansur 
General Services, call for production of 
9,020,000 pounds on or before Dec. 31, 
1954, and 9,680,000 pounds during calen 
dar year 1955. The contracts ends De« 


removed trom price control 
reement covers production m 


Holden mine in Unhelan 


administrator of 


31, 1955, or earlier if full production has 


been achieved 





Tungsten 
Tim 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates Tin 


Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts, 
gsten Powder * Tungsten Rods 
ane Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 
7 


233 BROADWAY...NEW YORK 7, N.Y 
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PLATINUM 


WE ARE clways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


‘BAKER & CO. INC. 


m 113 ASTOR STREET 


NEWARK 5S. NEW JERSEY 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21'4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%4c.; 99.85%, 2344c.; 99.9%, 2A4ec 


ANTIMONY Cents per lb. 99%%% 
grade: Dome ‘ Dom 
Boxedia) Bulkib) 
N Y« rek I are 10 
Holiday 
11.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
41.970 28.500 


N¢ 


10,000 Ib. « more but 
In bulk, carload, f.o.b 


cel ext 


BISMUTH 


Per lb., in ton lots, $2.25 


CADMIUM — Per lb., delivered. 
Commercia Speci 


b 


) 


CALCIUM—Per lb., in t 

slabs and small pieces, $2.05 

CHROMIUM—Per l|b., 97 percent grade, 

spot, $1.23, contract $1.1! 
lly id as chrome-metal.) 


per ib (Us- 


Electrolytic chromium, 99% min.. f-o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
at pending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
t Y. Y. or Niagara Fal! 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Fal 


standard package of 650 |b 


COLUMBiUM No quotation. Pricing 
“subject to special terms.” 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERM ANIUM—Per lb., $295 


99.9 percent 


pure, $2.25 


INDIUM Per oz. troy, 


IRIDIUM — Per oz. troy, $175@$180 


LITHIUM Per lb. 98%, $11@$14, de- 


pending on quantity 


MAGNESIUM—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, Lel., 
29c. Extruded sticks, carload lots, 35%« 


MANGANESE~—Per lb., delivered, 96 
Mn, carloads, bulk, 36.2 to 37.45c.; 
pac! ed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload 


31%c.; ton lots, 334%c 


MOLYBDENUM ~ Per lb., 99% $3.00 


NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%4c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM -- Per oz., $140@$150, nominal 
PALLADIUM — Per oz, troy, $22@$24. 
PLATINUM—Per oz. troy, on sales to 
consumers $91@$93 

QUICKSILVER — Per flask of 76 Ib., 
$185@$187 

RADIUM Per mg 
$16@$21.50, as to quantity 
RHODIUM—Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 
SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


radium content 


SILICON 


cent 51, maxi 


Per |lb., minimum, 97 per- 
um 1 percent 


carload lots, in bulk, 18\4« 


carload 


SODII M Per Ib., 


“ae ' 
arums, 16 ie 


1 


than carload lo 
TANTALUM Per kil base 
$160.60 for rod; sheet, $ Disce 
on volume I 


TELLURIUM 
THALLIUM 
TITANIUM 
TUNGSTEN 
1,000 Ib 

99.9% plus $ 


ZIRCONIUM 


Metallic Ores 
Prices in ns of 2,0( 


of 20 | unles 


ANTIMONY ORE 
contained, 90 ft ) 
20.00; 60 to 65 


$3.40@$3.50 


UM ORE—Per unit BeO con- 

t.o.t mine, Coloradk 

ending on quantity 

| domestic GSA price at depot 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 

$50. Larger lots subject to negotiation 
Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 

BeO, $46 


CHROME ORE—Per long ton, dry basi 
subject to penalti 
met, f.o.b. cars 
Rhode 


ik 


if guarantees are not 


N , ae Phila.., B It. etc 


1 


is 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 7 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


MANGANESE ORE —With most buyers 
out of the market, prices named in the 
trade were little more than nominal. 
Stocks on hand appear to be ample un- 
der prevailing conditions. 

Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions, 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90c., c.i.f. U.S. ports, 
duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in »arrels 
$65@$75. Domestic 70 to 72 percent, 
$45,@$50, f.o.b. mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb.. minimum 94% concen- 
trate, k@6c. 


TUNGSTEN ORE Per short ton unit 
of WQOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram, $28. Scheelite nominal 
at $32@$35. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 


trate, $63 per unit, f.o.b. mine 


London, per long ton unit of WOs, 
buying prices: Wolfram 200s; scheelite 
200s. Quotations nominal 


VANADIUM ORE — Per |b. V2Os5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A.GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrOc, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 


oon Ce 2 2°32 8 8 62 
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COPPER SULPHATE — Per l|b., in car- 

load lots, 10.35c., large or small crystals, 

f.o.b. N. Y. 

GERMANIUM OXIDE 
. 


Per lb., $142 


DMB Postpones Action on 
Aluminum Expansion 


The Defense Mobilization Board last 
week postponed, probably for three 
weeks, deciding whether to recommend 
a third round of domestic primary 
aluminum production expansion 

This postponement, according to re- 
ports, was a result of a belief that the 
estimates of aluminum requirements by 
the Department of Defense were not 
sufficiently substantiated. The Defense 
Department estimates are probably to 
be re-examined and submitted again 
in three weeks 

Reports are that military consumption 
of aluminum has been dropping off and 
that civilian consumption has 
as strong as had been expected. With a 
generally softer view ahead, prospective 
producers of primary aluminum are ex- 
pected to ask for greater aid from the 
government than had been formerly 


not been 


announced 

There have been some suggestions also 
that the softening of civilian demand 
and the probable availability of Can- 
adian aluminum is making the U.S 
Government more reluctant to provide 
much aid to possible new primary pro- 
ducers 
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Austria's Aluminum Industry 


Austria's aluminum industry plans to 
produ e 40.000 ton 
num during 1953, about 9,000 tons more 


than in 1952 


of primary alumi- 


Production for the current 
utilization of 
About 


being 


year represents an 80 
Au tria 
40) of th 


exported 


juminum capacity 


countrys output is 
° 


Brazilian Iron Ore 

Vale do Rio Doce Trading Co., Inc., 
New York, last week announced its price 
schedule for 1954 shipments of Brazilian 
hematite ore. The new selling basis will 
be $14 per ton, guaranteed minimum 


685% Fe, f.0.b. Vitoria, Brazil 














Associated 
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CHROME 
ORE 


MANGANESE 
ORE 


IRON 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 
Cable: ZINCUM 


NEW YORK 6, N.Y 
Whitehall 3-5040 








International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


id 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahomo 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 


U.S. Net Imports of Copper 
increased in September 


Net imports of crude and refined cop- 
per into the U.S. rose in September to 
48,543 short tons from 37,128 in August 
This increase reflects a decline in ex- 
ports and a rise in imports. Net imports 
are still below those for any of the four 
months April through July; only August 
and January were significantly lower. 

Total imports increased to 58,652 short 
tons of ore, blister and refined copper 
from 50,782 tons in August. Imports of 
refined copper, however, continued to 
decline from the year’s peak of 40,949 
reached in June to 9,415 in Sept.; August 
was 16,827 short tons. Blister copper im- 
ports rose from 26,073 short tons in Au- 
gust to 33,955 in September; ore, matte, 
and concentrates from 7,882 to 15,282. 

Total imports of all kinds of copper 
from Chile continued to decline in Sept. 
when they were 13,789 tons; in June im- 
ports from Chile were 34,521 tons. Im- 
ports from Northern Rhodesia were 
12,803 tons, 4,559 tons above August, 
about 2,000 tons above July and about 
five times greater than the 1952 monthly 
rate. Imports from Canada were about 
the same as in August. 

Exports of refined copper declined 
from 13,648 short tons in August to 9,983 
in Sept. and total copper exports from 
13,654 to 10,109. Exports of scrap copper, 
not used in computing the net export 
figure above, rose from 4,128 tons in 
August to 6,382 in Sept. Japan, West 














Germany, and Canada took the larger 
amounts of this. 

A summary of the import and export 
statistics for September and the nine- 
months’ period Jan.-Sept. of this year, 
compiled by the American Bureau of 
Metal Statistics from U.S. Census Bu- 
reau data, in short tons, follow: 
Import Jan.-Sept Sept 

In ore, et 91,515 15,282 

Blister 222,895 33,955 

Refined coppe 239 383 9.415 

Totals 553,793 58,652 
Expor 
In ore, etc 406 126 
Refined copper 69.033 9,983 
Totals 69,439 10,109 


Net Imports 484,354 48,543 


Copper imports for the nine months 
Jan.-Sept. and for Sept., by countries, 
in short tons, follow: 


In ore, etc 
Canada 
Mexico 
Cuba 
Bol a 
Chil 
Peru 
Cypri 
Philippine 
Unk of South Africa 
Au 


Refined 
Canada 
Mexico 
Chile 
Peru 
Belgium 4,255 
Germany ( West) 3.571 
Norway 2.449 
Sweden 1,602 
United Kingdom 1,395 
Yugoslavia 6,121 
Belgian Congo 4,749 
Other Countries 190 
Union of South Africa 667 
Australia 2,543 
Nothern Rhodesia 244 
Total 239,383 


Zinc Die Castings 


Shipments of zinc-base die castings in 
September totaled 38,408,000 pounds, 
which compares with 37,788,000 pounds 
(revised) in August, the Bureau of the 
Census reports. 

Unfilled orders for zinc-base die cast- 
ings produced for sale as September 
ended totaled 72,162,000 pounds, against 
77,585,000 pounds a month previous 


Malayan Tin Production 


Malayan production of tin in ore, in 
terms of recoverable metal content, 
amounted to 4,875 long tons in October. 
This compares with 4,669 tons producea 
in September. 
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Gross National Product Rose 5% in 1953, 
Estimate by Federal Reserve Indicates 


The Federal Reserve Board in its No- 
vember Bulletin estimated the Gross 
National Product for the U.S. for 1953 
at $368-billion, more than 5% above the 
$348-billion in 1952. These figures are 
not corrected for price changes. Since 
the average level of wholesale prices 
in 1952 (111.6% of the 1947-49 average) 
was higher than 1953 the “real” level 
of production compared with last year 
could be slightly higher than the $368- 
billion would indicate. However, the 
level of consumer prices has risen about 
1% compared with 1952 when the con- 
of the 
since consumer 


sumer price index was 1135 
1947-49 average and 
buying makes up about two-thirds of all 
U.S. spending it could be assumed that 
the expansion noted above overstates 
the case somewhat 

The 5 


business activity 


increase in the dollar value of 
reflects an increase 
which began in the fall of 1952 and 
reached its maximum in the spring of 
this year (the F.R.B. industrial produc- 
tion index reached the top for this year 
in March when it us 243 of the 1935- 
3 The Board not hat this 
as dominated by rising con- 
expt nditures 
National Product figure is 
duction of the 
‘ dustrial pro- 
ductior gui ! ides such indus- 
trie a farming, ! whole ale and 
retail trade, and construction. The GNP 
figure includes some duplication of 
counting since it includes the value of 
production of capital equipment which 
goes into plant and equipment but does 
not deduct the value of the plant and 
equipment “consumed” during the year. 
If this consumption were deducted the 
Net National Product 


would be a more accurate assessment 


resulting figure 


of how the economy was progressing. 
The difference between these two figures 
may be in the neighborhood of $29- 
billion; in 1952 it was estimated at $27- 
billion, 


Government Spending Up 


The estimate indicates that total Fed- 
eral Government spending this year will 
probably exceed that for any other 
peace-time year. In the third quarter of 
1953 it was at a yearly rate of $58.4- 
billion; the total for all of 1952 was 
$54.2-billion. The average rate for the 
first three quarters of 1953 was about 
$58.2-billion. 

Federal expenditures for goods and 
services for non-defense programs will 
be moderately larger this year than in 
1952, with increases in outlays under the 
farm price support program more than 
offsetting reductions in other activities. 

Gross private domestic investment to- 
taled about $56.5-billion as an annual 
rate in the third quarter of this year, 
which compares with $52.3-billion in the 
corresponding quarter of 1952. Business 
outlays for fixed investment—plant con- 
struction and other producers’ durable 
equipment—is expected to be about 5% 
higher than last year 


The record volume of business outlays 
for expansion and modernization this 
year reflects a variety of influences, of 
which a major one has been further ac- 
tivity in connection with the defense 
program. Incentives provided by the 
program of accelerated amortization for 
tax purposes have continued to stimu- 
late investment in defense and related 
industries. A large part of the work 
planned or started under this program 
has not yet been completed 

The physical volume of business in- 
ventories at current prices is estimated 
for this year to have increased by about 
$5-billion over last year. At the end of 
September inventories totaled 
about $79-billion which the Federal Re- 
serve Board estimates to be about 8 
above a year ago. The Board pointed out 
that business reduced the rate at which 
it increased inventories in the third 
quarter 

The Bulletin article indicated that the 
number of private non-farm housing 


these 


starts this year will be about 1.1-million, 
about the same as in 1952 and 1951] 
The Board said that c 
ture for 
building 


rrent expendi 
private non-farm residential 
adjusted, has been 
recently below expenditu 
housing start 
peri <i July to October 
about 8 fewer than a year ago 


early this ye ivate 
were, in the 


Personal income is expected to be 
about 6% 
$270-billion; this figure 


exceeds personal disposal le income by 


about $285-billion this year 


above last year 


the amount of personal taxes which last 
year were about $34.6-billion. Dispos- 
able personal income of last year was 
$235-billion and this year will be close 
to that amount according to the Board 
After allowance for personal savings, 


which last year amounted to $17-billion, 
actual consumer spending (personal in- 
come less saving) will be higher this 
year than last when figured in dollar 
volume or in physical volume 

Income of farm proprietors has de- 
clined markedly reflecting price reduc- 
tions of farm products. “Business and 
professional income has shown little 
change this year, while rental income, 
dividends, and interest have continued 
to increase steadily.’ 


Demand Must Expand 
The Board cautioned that there must 
be a renewed expansion of demand if 
current high levels of output are to be 


continued in 1954. Normally 
consumer spending is the largest 


domestic 
source 
of demand for US business output. Fed- 
eral Government spending in 1952 was 
about $54.2-billion, $48.9-billion of which 
was for national security. Domestic plant 
and equipment and other business 
spending, and exports also are of con- 
siderable importance 

The Board indicated that in 1954 
“moderate reductions” are scheduled in 
national securit\ spe nding by the Gov- 
ernment and suggested that to mal up 
for this an increase in demand f: the 


private sector may be needed 
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Olin Plant Expansion 
John M,. Olin 


dustries 


president of Olin In- 
announced last week that 
$5,500,000 has been authorized to « xpand 
the fabricating facilities of the com- 
pany's metals division. The new facili 
ties at East Alton will concentrate on 
aluminum and copper ba 4 products 

Mr. Olin said the new construction at 
East Alton should not be confused with 
Olin’s entrance in the aluminum indus- 
try at a site not yet determined 


Molybdenum in the U.S., 1950-1953 


(Bureau of Mines) 


Salient statistics of molybdenum, in thousands of pounds of contained molybdenum 


Molybdenum Concentrates 


Produc Ship- 
tion ments (b) tion 


Consump 


28 480 
38,855 
43,259 


44,544 26.029 
37,955 33,691 
42,717 32,715 


3,677 3,429 
3,809 5,381 
4,647 
4,704 
4,681 
4.985 
5,013 
5,618 
5,108 


867 
907 
798 
920 
949 
723 
671 
540 
14s 


wnt 


NNN th 


42,242 24,503 


au Molybdenum Product 0 ) me. 
Stocks 
at End 
of Month 


producers 


Stocks 
at Produc Ship 
End of tion (d) 


ments (@) 


Month (c) 


ony 
4,325 25.348 4.691 1,495 
5,058 32,775 1,233 3,037 
6.856 32,383 32,054 3,373 


7,631 
6,225 
6.625 
7.758 
6,755 
8,333 
6,626 
8815 
11,053 


2,833 4,432 
2.915 4,401 
3,317 
1334 
3,588 
3.668 
3.944 
4,128 
3.889 


te 


Nh tw 
 . 
ss 


= 
Nowa woe 


S28 Ss 


$s= 


se 
Yo 


& 


23,909 


(a) Comprises ferromolybdenum, molybdic oxide and molybdenum salts and metal. (b) Com 
prises shipments to domestic and foreign destination, plus concentrates converted to oxide at 


Miami, Arizona, and Langeloth, Pennsylvania 


(c) At mines and at plants making molybdenum 


products. (d) Comprises total production of all products less quantities of oxide and ammonium 
molybdate used to produce other products. (e) To domestic consumers and for export 
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Cadmium Stocks Increased 


11% in August; Output off 
Production of metallic cadmium, 
largely primary, at domestic plants in 
August declined 9% from the record 
established in July, according to the 
Bureau of Mines. Total production for 
the month was 802,000 pounds compared 
with 883,000 pounds in July. 
| Cadmium stocks continued to climb 


as shipments remained substantially be- 


low output. Producers’ stocks of metals 
7IN( OXIDES . ( ADMIUM increased 215,311 pounds during the 
month. At the end of August, stocks 


held by metal producers totaled 2,187,318 


pounds, an increase of 11% over the 

yr, y previous all-time high recorded in July 
Compound producers’ stocks of metal 
declined about 32% to 107,467 pounds 
while distributors’ metal inventories re- 
mained practically unchanged at 194,197 
pounds 


In August imports of metal totaled 

154,654 pounds, essentially the same as 

. the July total, and imports of flue dust 

4 T J oO % | > Pp H (cadmium content) increased from 
. 78,162 pounds to 203,693 pounds 

Exports of cadmium remained insig- 


LEAD COMPANY nificant, totaling 3,471 pounds, against 


4,596 pounds in July 


The Largest Producer of Lead in the United States ° 


250 PARK AVE.: NEW YORK 17 Replacement Battery Shipments 


Estimated total shipments of auto- 
TEL. ELDORADO 5-3200 . iW 
motive replacement batteries by United 


States manufacturers during 1951 and 





1952 and the ten months ended October 
1953, by month in thousands of bat- 











teries, according to a report prepared 
for the Association of American Battery 
Manufacturers by Dun & Bradstreet 


1951 1952 1953 
January 1,979 1,639 571 
February 1,469 963 162 


March 1,176 769 202 


April 892 850 245 
May 480 ; 462 
June 143 was 2,002 
July 705 2,526 2,528 


August 2,239 2,905 2,707 


September 2,172 2,874 (a) 2,852 
October 2,640 3,112 2,826 
November 2,232 2,168 
December 1,792 1,975 


Totals 22,219 
(a) Corrected 


Canadian manufacturers shipped 273,- 
800 replacement batteries in October, 
which compares with 291,400 in Sep- 
tember and 230,300 in October a year 
ago 
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Vermiculite Sales Outlook 


Increasing acceptance of lightweight 
construction and growing use of ma- 
chine-applied plaster are factors point- 
ing to a favorable sales volume for 
vermiculite in 1954, according to Daniel 
J. Boone, vice-president of the Zonolite 

° Co., Chicago. Major developments her- 

70 PINE STREET, New York 5, N. Y. alding increased vermiculite sales are 

concerted promotion of plastering for 

Cables: PHIBRO, N.Y home esl marta and yo tae dis- 

crimination of buyers in the housing 

market, Mr. Boone said. The need for 

good insulation in air conditioning, he 
declared, also favors the product 
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Daily Prices of Metals 
TROLYTIC COPPER pecuemmeces: eS 
E> 


9 000 Holic 

28.77 85.750 
85.750 
84.000 
82.950 


81.750 


33.900 


Silver, Gold, and Sterling Exchange 


Gold 
sondon London 





THIS WEEK’S BUSINESS INDICATORS 


Li 


Prec 
uu 


Weel W ex Ago 


London Standard Tin 
paid by the United Stat standard tin 


al I 


Average (Monterrey) United States Gold Price 
et price realized by the Ameri- The price U 
Refining Co. on all of Trea y I 

ead, including 

yn in Mexico, 

during the week ended Nov. 21, 1953 
was 10.88c. (US 
Monterrey, Mex. 


per I Db. refiner’ 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 

Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 


F.o.b. cars. 
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$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, mininium 94% BaSO,, 
less than 1% iron $13.25. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlvOs, 1.5 to 2.5 percent FesOsz, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
Al,Oz, 5 to 8 percent SiOz, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlvOs, 8 to 12 
percent SiO, $14@$16, f.0.b. Arkansas 
mines, Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 


Sas mines, 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlvOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR ~— Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50; Boulder, 
Colo., $57.50, Northgate, Colo., $60. Ef- 
fective Oct. 1. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaFo, calcite 
and silica variable; FesO3; .14%, $50 per 
short ton, in bulk, f.0.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA -— Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
6x2inch . . .70 to $1.60 
9) Tl -saeeeee $1.10 to $1.60 
a = $1.60 to $2.00 
as |” Serres Ut 
x4 “ . $2.00 to $2.60 
ae * ..» $2.60 to $3.00 
x6 “ . ee . $2.75 to $4.00 
sg 6° seine .. $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 

Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE Per lb., f.o.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 16%ec.; 64%, 18%4c.; 65%, 19¢c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$30 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50G 
$25.50. 


PHOSPHATE Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent K2O; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE Per lb. f.0.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 
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SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$15, 


packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI Per ton, paper bags, mini- 
varload 30 tons, f.o.b. Missouri 
Once ground through 40 mesh, rose and 
cream colored, $30.00 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00 


mum 


Double ground 


VERMICULITE Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports 


Refractories 
CHROME BRICK 


ping point 
burned, $80. 
FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15 

MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $109 


SILICA BRICK —Per M., Pennsylvania, 
$99.30: Alabama, $99.30: Illinois, $109.70 


Per ton f.o.b. ship- 


Chemically bonded $86; 


‘Buy American Act’’ Still 
Applies to Aluminum Products 


The Aluminum Association has re- 
cently indicated that the widespread 
belief that aluminum semi-fabricated 
products offered for sale to the Federal 
Government by foreign producers 
would no longer be barred from pur- 
chase except under special conditions is 
incorrect 

Late in October it appeared that 
Charles S. Thomas, Assistant Secretary 
of Defense for Supply, had ruled that 
no form of aluminum met the conditions 
for inclusion under the Buy American 
Act 

Representatives of the Aluminum As- 
sociation met with two officials of the 
Department of Defense who indicated 
that the Defense Department had not 
changed its position on aluminum and 
that semi-fabricated aluminum products 
are still subject to the restrictions on 
purchase from foreigners. The Defense 
Department officials, according to the 
Aluminum Association, stated that in 


one case the Defense Department pur- 
chased some semi-fabricated products 
from a foreign source, a low bidder, be- 
cause of Mutual Security program con- 
siderations. It was not a removal of 
discrimination against foreign firms 

The Aluminum Association in its 
statement to the Defense Department 
said: “There can be no doubt that the 
domestic self-sufficiency of the alumi- 
num industry, fostered by Government 
purchases of domestic aluminum prod- 
ucts, is more important to national de- 
fense than is the furtherance of the 
Mutual Security Program through the 
purchase of foreign 
aluminum products. 

The statement also pointed out: “To 
the best knowledge of the industry, the 
peak mobilization requirements of the 
military are such that there is need to 
encourage and foster the further growth 
of this country’s semi-fabricated alumi- 
num industry.” 

The statement added: “Experience 
has shown us that the supply of foreign 


semi-fabricated 


semi-fabricated aluminum is too unreli- 
able ‘or national defense purposes 
Every bid by a supplier of foreign semi- 
in effect, an at- 
tempt to destroy the domestic self- 
sufficiency of this vital defense industry 
Every award to such a supplier of for- 
eign semi-fabricated aluminum, in ef- 
fect, results in the voluntary attrition 
of this vital defense industry's domesti 
self-sufficiency.” 

The Association, under the heading of 
“Domestic Economic 
said the facilities 
fabricated aluminum industry are suf- 
ficient to fill all military and civilian 
orders. The Association also found re- 
cently, after a survey of its foundry 
that their facilities had been 
operating at only 49% of capacity this 
year 


fabricated aluminum is, 


Considerations,” 
of the domestic semi- 


members, 


Canada’s Zinc Exports 


Canada 
zine during September, makir 
for the nine months 
125.0230 ton Shipment to the | : 
accounted for 5,502 tons in September 
and 89.534 tons in the Jan.-Sept. period 
During all of 1952, Canada exported 
70,934 tons of slab zinc to the U. S 

During the nine months ended Sep 
tember, Canada <¢ xported 155,488 ton 
of zinc contained in ore and concen 
trates to the US. Exports to the US 
in 1952 totaled 149.334 tons 


exported 9.4792 ¢ 


of the current vear 


Tri-State Concentrates 
Joplin, Dec. 1, 1953 
Rlende Per Ton 


Prime coarse (jig and table 60% zinc) $$56.00 
Flotation, 60% zinc $56.00 

Galena 
Coarse and flotation, 80% lead $166.50 
o 


Secondary Aluminum 


Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more 
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Piston alloy, 20%4c.; No. 12 alloy, 20c; 
No. 13 alloy, max. .30 copper, 23c 

Deoxidizing grade: No. 1, 2lc.; No. 2, 
19'4c.; No. 3, 19c.; No. 4, 17%4c 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%4c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward. 
. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 copper and wire, 25c.; No. 2 


heavy copper, 23c.; Light copper, 21 4ec., 


refinery brass, 19x 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire... 23024 
Heavy copper & wire, mixed 2144@22 
Light copper o° 19@ 

No. 1 composition.......... 17% 
Composition turnings 164%4@ 
Cocks and faucets ae 15 

Light brass one 10'4 
Yellow brass turnings, mia 10 ‘ 
Heavy yellow brass, mixed 11@114 
Auto radiators, unsweated 124@1: 
srass pipe, cut......... 14@1 
Rod brass turnings, No. 1.. 13 
Rod ends, brass : 15 
New soft brass clips , 18 
Cast aluminum, mixed 10 
Aluminum crankcases 10 
Aluminum clips, new soft. 13 
Sheet aluminum, old clean 10 
Aluminum turnings, clean 64 
Zinc die cast, mixed...... I H 
Zine die cast, new 4<@4)h 
Old zine 34@4 
New zinc clips 5@54 
Soft or hard lead 10144@10% 
Battery plates ; 5'44@5% 
Babbitt mixed - 11@12 
Linotype or stereotype. . 12%4,@12% 
Electrotype : 10% @11 
Solder joints close cut 144@15 
Block tin pipe 65@67 
No. 1 pewter ~ 4245 
Autobearing babbit 37@38 
Monel clips, new 24026 
Mone! sheet, clean 30@32 
Nickel, rod ends 70@75 
Nickel, clippings . 70@75 





200 miles per hour 
ot your convenience 
in your own office 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport 
without concern for public transit schedules 
routes, connections, reservations, or cancel 
lations —and be home for dinner 

Make your travels refreshing, pleasurable 
assets. instead of tiring, time wasting liabili 
tiles. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Louis 21, Mo 
EXECUTIVE AIRCRAFT 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder - Metal Powders 
Selenium * Tellurium * Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















ELECTROLYTIC NEC* CCC* 99.99 + % ELECTRIC™ COMMON DESILVERIZED 1LR* 
FIRE REFINED CFR*™ - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cesce” 
CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic - Palladium - Platinum + Selenium - Tellurium + Vanadium 


AnaconDA 


rminet nsumer 


EST iy 
SAUESICOMPANY, 


25 Broadway, New York 4,N. Y.+ Subsidiary of Anaconda Copper Mining Company 


w%& REG. U.S. PAT. OFF. 





ae | 
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